progeny Tempo 20 Portfolio Factsheet 01/08/2020

Risk Profile Description

The portfolio aims to have 20% exposure to equity and property assets and 80% exposure to Fixed Interest securities. Over the medium to longer
term, the 20% exposure to risks and expected rewards of equity ownership is balanced by a 80% allocation to high-quality bonds and investment
grade, which together should help to deliver moderate, inflation-plus returns. The equity exposure is invested in both UK equities and overseas
equity in both developed and emerging markets.

Cumulative Tempo 20 returns of £100k invested Tempo 20 - Portfolio Information
Time Period: 01/10/2016 to 31/07/2020 Yield 139%
£ 114,000.0
OCF 0.17%
£112,000.0 Transaction Charge 0.07%
£110,0000 Investment Management fee 0.2% + VAT
£108,000.0
Rebalance Quarterly
£106,000.0
Benchmark ARC Cautious
£104,000.0
Tempo 20 - Asset Allocation
£102,000.0
Portfolio Date: 31/07/2020
£100,000.0 %
*Stock 19.6
£98,000.0
2016 2017 2018 2019 2020 Bond 7756
Cash 2.0
Other 0.8
Tempo 20 =ARC Cautious PCI TR GBP Total 100.0

Calendar Year Returns

Calculation Benchmark: ARC Cautious PCI TR GBP Tempo 20 - Equity Regional Exposure
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Tempo 20 - Equity Sectors (Morningstar)
Tempo 20 Performance Metrics Portfolio Bmark Portfolio Date: 31/07/2020
' 0/0
Max Drawdown -4.54 -6.70 *Basic Materials 6.2
Consumer Cyclical 10.1
Financial Services 15.2
Best Month % 297 337 ol Esta o
/ Consumer Defensive 8.8
Worst Month % 372 -4.67 Healthcare "7
« Utilities 28
Communication Services 8.3
Best Quarter 5.44 6.33 e
*Energy 46
Industrials 10.7
Worst Quarter % -3.30 -6.50 Technology 13.5
Total 100.0




Portfolio Comments
As the Tempo portfolios are constructed using a combination of index-tracking and
multi-factor funds, the monthly portfolio movements are best summarized using

Tempo 20 - Holdings

Portfolio Date: 31/07/2020

the following summary. Equity Portfolio
Holdings Style Lo
Box Weighting %
July saw volatility return to global markets albeit not to the levels that were seen in
. i L Vanguard Glb Bd ldx £ H Acc 28.88
March and April. The world has continued to ease lockdown restrictions and global
travel started to pick up at the start of the month. As we have moved through July, Vanguard Glb /T Bd ldx £ H Acc 2000
infection numbers in certain regions have started to increase. In Europe, Spain has Dimensional £ Infl Lnkd IntermDur F/I 16.00
seen the greatest increase with the UK government implementing travel restrictions L&G All Stocks Gilt Index | Acc 81
on all but essential travel. The USA has also seen a continued increase in cases in L&G Sterling Corporate Bond Index | Acc . 01
many states, which looks to hamper the reopening of the largest economy. This has
A . " . HSBC American Index C Acc ! 331
translated into higher volatility in markets as the concerns of a second wave
increases. HSBC US Multi-Factor Eq Instl A Acc 2 2.89
Dimensional Global Small Coms GBP Acc F 1.81
Economic data has shown that the slowdown in the global economy is the fastest Dimensional Global Value £ Acc . 181
since WW2 with US GDP falling 32.9% in the second quarter. Europe also had a large )
Vanguard FTSE UK All Shr Idx Unit TrEAcc B 1.80
hit to GDP with a 12.1% decline in the Eurozone, with Spain being the hardest hit
. . Invesco UK Enhanced Index UK Y Acc f 158
economy seeing a 18.5% decline.
iShares Glb Prpty Secs Eq Idx (UK) H Acc - 1.00
In equity markets, the US has continued to outperform Europe with the S&P 500 up Fidelity Index Emerging Markets P Acc i 0.93
5.51% over the month compared to the UK FTSE 100 which was down -3.86%. This Dimensional Emerging Mkts Core Eq Acc . 081
was down to large technology stocks continuing to perform strongly with more
X X HSBC European Index Accumulation C R 0.76
cyclical sectors underperforming as they have been more affected by the
pandemic. Chinese markets rallied in July despite the virus and emerging market ASI Buropean Equity Enhanced Index B Acc 067
currencies rallied on the back of a weaker USS. This helped emerging market Dimensional UK Smir Coms Acc . 0.56
equities increase by 2%. Dimensional UK Value Acc : 0.56
Fidelity Index Japan P Acc o 0.44
Government bonds continued to perform well as central banks indicated interest
. . . ASI Japan Equity Enhanced Index B Acc x: 038
rates will stay lower for longer and more central bank stimulus was announced in
Europe. The 10 year Gilt Yield fell from 0.2% at the start of July to 0.1% by the end of iShares Pacific ex Jpn Eq ldx (UK) H Acc B 037
July, with similar moves seen across global bonds. AS| Asia Pacific Equity Enh Index B Acc B 032
The style box shows  portfolio Style Morningstar Style Box - Tempo 20
the Tempo portfolio's
exposure to value Portfolio Date: 31/07/2020
companies and size ~ § Morningstar Equity Style Box™ Market Cap %
of companies. The Valug  Blend  Growth  Market Cap Giant % 36.2
portfolio has a higher i . Market Cap Large % 29.2
proportion of its =2 )
. 3 Market Cap Mid % 22.8
assets in value
. 0
companies, however 2 Market Cap Small % 9.9
=] .
it has holdings across = Market Cap Micro % 1.9
the broad spectrum 3
of the market. ’ é
%)

Deep-Val Core-Val Core Core-Grth High-Grth

The information contained within this document is subject to the UK regulatory regime and is therefore primarily targeted at consumers based in the UK. The value of investments
and income from them is not guaranteed, can fall, and you may get back less than you invested. Your capital is therefore always at risk. Past performance is not a guide to future
performance. If you invest in currencies other than your own, fluctuations in currency value will mean that the value of your investment will move independently of the
underlying asset. Any specific investments mentioned are for illustrative purposes only and this is not intended as investment advice. If you are unsure as to the suitability of any
investment or service, please contact a professional adviser or Progeny Asset Management to discuss. The data in the performance metrics table is based on historical
performance and is not indicative of future performance which could be better or worse than what is shown. The data contained in this profile is based on portfolio simulation
and does not represent the actual portfolio. It is intended to provide an indication of the magnitude and direction of historic returns from a hypothetical portfolio made up of
asset class market indices held in comparable proportions to those within the Tempo 20 portfolio.

Progeny is a trading style of Progeny Asset Management Limited and is used by various companies within the Progeny group of companies. Progeny Asset Management Limited
is a limited company registered in England and Wales with number 09415365. The company’s registered address is 1A Tower Square, Leeds, LS1 4DL. Progeny Asset Management
Limited is authorised and regulated by the Financial Conduct Authority (No. 740528).
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