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Progeny Asset Management Ltd is authorised and regulated by the Financial Conduct Authority. 

This document is directed at professional advisers and should not be relied upon by retail investors. The value 
of investments, and the income from them, may fall or rise and investors may get back less than they invested.



Why should you 
consider our  
Encore Portfolios?

“ “Our Encore portfolio range is composed of risk-rated solutions 

that aim to track key global asset classes while adopting a 

whole-of-index approach to keep the costs lower. 
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What it is not

     A faceless service

     Emotion-led fund picking

Tracks key Global Asset Classes*

Facts and figures-based

Aligned to the Progeny Systematic  
asset allocation

Competitively priced

Our Encore Portfolios are a range of 
passive solutions designed to offer 
your clients cost-effective access to 
discretionary investment management 
services which allows them to diversify 
their risk whilst accessing a broad 
range of assets from the stock market.

This soultion is composed of risk-
rated solutions that aim to track key 
global asset classes while adopting a 
whole-of-index approach to keep the 
costs lower. These are risk-mapped 
and comprise of unit trusts and open-
ended investment companies that are 
all indexed trackers. 

We have developed our innovative 
offering by being agile and responsive 
to clients’ needs, alongside the 
uncertainty of market conditions. Too 
many investors pay for poor investment 
performance and sub-standard service.

What we do for you

We’re here to show that there’s a better 
way to invest and make the most of 
balancing risk and return. 

All our solutions are designed for clients 
who want to hand over the day-to-day 
management of their investments. We 
work alongside advisers to choose the 
right portfolios and services that are 
matched to suitability.  

Our experienced team understand the 
importance of bringing professionals 
together to achieve the best outcomes 
and have used this to create products 
with a focus on performance and costs, 
which can already demonstrate an 
impressive track record.

Your adviser will work with you to 
ensure you select the most appropriate 
portfolio for your individual objectives, 
taking into account your capacity to 
suffer losses within your portfolio and 
financial goals. 

Our portfolios are a managed 
investment service. This brochure will 
help explain the objectives, processes 
and differences between the Encore 
portfolio range that is composed of six 
investment solutions

What it is

Progeny Asset 
Management (PAM) 
are an award winning 
team that have been 
building portfolios 
and models together 
for over a decade. 



Investment 
Philosophy and 
Beliefs:  
Our five principles for investing

Principle 1:  
Get the asset 

mix right

Principle 3:  
Manage 
financial  

costs

Principle 2:  
Diversify  
broadly

Principle 4:  
Control  

emotions

Principle 5:  
Rebalance  

the portfolio
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Principle 1: Get the asset mix right

We start with getting the asset apportionment fine-tuned across our funds. The choice and 
adherence to our long-term investment policy and asset allocation, is the core driver of 
portfolio returns and therefore risk. Choosing the right mix, over the right time and for the 
right risk appetite, is the best means to deliver expected returns.

Principle 2: Diversify broadly 

The next important step is to ensure that an investor is not overly exposed to one sector/fund/
geography because the only certainty in financial markets is their uncertainty. Taking an 
approach that doesn’t chase trends means investors take advantage, wherever they can, of the 
diversification benefits on offer. We believe that owning a well-diversified portfolio is critical 
to long term portfolio success and is a method of taking an element of control over market 
changes that are essentially uncontrollable, such as natural disasters, wars, political changes etc.

Principle 3: Manage financial costs 

Investors are often unaware of the effects ongoing and compounding fees have on returns 
and the severe deductions over the long-term. These include the effects of inflation on 
purchasing power; the cost of tax; and the significant ‘all-in’ cost of investing (e.g. ongoing 
charges and turnover costs). Controlling costs within the fund has significant benefits, 
especially given the multiplying effects over the life-time of an investment.

Principle 4: Control emotions 

Behavioural finance studies have revealed that investors suffer a number of wealth damaging 
psychological preconceptions and biases.

The emotional impacts of regret, pride, greed and panic tend to result in trying to guess 
market timing and the excessive taking or avoidance of risk. Poor investment behaviour is 
likely to have a negative effect on investment returns. We take the emotion out and base 
decisions on quantitative analysis rather than making behavioural choices.

Principle 5: Rebalance the portfolio 

Rebalancing is where a portfolio is brought back to its originally designed asset allocation 
when market performance has caused it to change. The purpose of rebalancing is to control 
risk, and to ensure that investors are not exposed to more risk than they agreed. Rebalancing 
can be achieved either by buying and selling funds, or by directing new money into the right 
asset to achieve the original balance. 



Progeny Asset Management 
is independent and impartial; 
we are not tied to  
any fund manager, bank or 
insurance company. 

Asset Management



Progeny Asset Management deliver an 
investment proposition that is genuinely 
unbiased across a broad range of solutions. 

These are built on the foundations of our 
Investment Principles. Using these building 
blocks, we’re able to offer clients a wide 
range of investment strategies which are 
risk-rated, and provide a style-agnostic 
approach.

Our Investment Committee is an expert 
panel of  investment professionals who set 
the strategic approach we take to investing. 

A quantitative process is at the heart of 
what we do. Not only does it filter the 
investment world down to a manageable 
level of choices but also strips out any 
emotional bias. 

Our investment research covers all major 
asset classes, spanning all regions of 
the world and we seek funds with the 
underlying principles of balancing risk, 
reward and cost.

We recognise that minimising costs in 
the client’s investment programme can 
have significant benefits, especially given 
the multiplying effects of compounding. 
A pound of costs saved is no different 
to a pound of market performance in 
monetary terms, yet it is more valuable 
due to its consistency over time and 
being achieved without taking any risk.

One of the key benefits of our investment 
approach is that we’re able to leverage 
our buying power to provide funds at 
a fair value, which is generally lower 
than similar products in the market. 
Our Managed Portfolio Service (MPS) 
portfolios are rebalanced quarterly to 
support consistency of performance and 
to keep in line with our clients’ attitude 
to risk.

Within all our funds we adhere to our  
five core investent principles.  

Internal due 
diligence

Investment 
Committee

Quantitative 
analysis

Quarterly 
rebalance

Robust, repeatable investment process

Strategic
review



Encore 
Portfolio
Range

This section illustrates the asset allocation of each model 

The value of investments and any income from them can fall as well as rise and you may 
get back less than you invested. Past performance is not a guide to future performance. No 
investment is suitable in all cases and if you have any doubts as to an investment’s suitability, 
then you should contact a professional adviser. If you invest in currencies other than your 
own, fluctuations in currency value will mean that the value of your investment will move 
independently of the underlying assets, thus increasing the risks.
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Profile

The majority of the portfolio is allocated to high-quality and investment grade bonds. Over the medium 
to longer-term, the 30% exposure to the risks and expected rewards of equity ownership should help 
to maintain purchasing power
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Profile

The majority of the portfolio is allocated to high-quality and investment grade bonds. Over the medium 
to longer-term, the 40% exposure to the risks and expected rewards of equity ownership should help 
to maintain purchasing power.
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Profile

Over the medium to longer-term, the 50% exposure to risks and expected rewards of equity ownership 
should help to deliver moderate, inflation-plus returns. The equity risk is balanced by a 50% allocation 
to high-quality bonds and investment grade.
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Profile

Over the medium to longer-term, the 60% exposure to risks and expected rewards of equity ownership 
should help to deliver moderate, inflation-plus returns. The equity risk is balanced by a 40% allocation 
to high-quality bonds and investment grade.
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Profile

Over the medium to longer-term, the 70% exposure to risks and expected rewards of equity ownership 
should help to deliver moderate, inflation-plus returns. The equity risk is balanced by a 30% allocation 
to high-quality bonds and investment grade.
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Profile

Over the medium to longer-term, the 80% exposure to risks and expected rewards of equity ownership 
should help to deliver strong, inflation-plus returns. The equity risk is balanced by a 20% allocation to 
high-quality bonds and investment grade.
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theprogenygroup.com  | @theprogenygroup   | +44 344 225 0660

London Leeds Edinburgh

Progeny is a trading style of Progeny Asset Management Limited and is used by various companies within the Progeny group of 
companies. Progeny Asset Management Limited is a limited company registered in England and Wales with number 09415365. The 
company’s registered address is 1A Tower Square, Leeds, LS1 4DL. Progeny Asset Management Limited is authorised and regulated 
by the Financial Conduct Authority (No. 740528). VAT Number: 238579267.

Past performance is not a guide to future performance. Any specific investments mentioned are for illustrative purposes only and 
this is not intended as investment advice. If you are unsure as to the suitability of the service, please contact a professional adviser 
or Progeny Asset Management to discuss.

The information contained within this document is subject to the UK regulatory regime and is therefore primarily targeted at 
consumers based in the UK. The value of investments and the income from them can fall as well as rise, and you may not recover 
the amount of your original investment. Your capital is therefore always at risk. 

The information contained within this document is subject to the UK regulatory regime and is therefore primarily targeted at 
consumers based in the UK.


